INDUSTRIAL FLEX

Columbus

Stable vacancy and rising effective rents highlight continued strength in Columbus’ constrained industrial
flex market.




Columbus

OVERALL VACANCY RATE NET ABSORPTION (SF) UNDER CONSTRUCTION (SF) ASKING LEASE RATES (NNN)

MARKET INDICATORS pfjenze Q4 2025 Q1 2025
MARKET TRENDS Current QoQ Yoy
3.74% 3.78% ©.30%
+ Columbus' industrial flex market continued to 13,601 26,832 144303
demonstrate resilience in early 2026, with
vacancy holding below 4% for the second e 347924 144,303
straight quarter. 145,680 145,680
While overall availability remains tight, nearly . ’ 24,000
half of vacant space is concentrated in the West $10.21 $10.81 $10.66
submarket, creating pockets of leasing
opportunity within an otherwise constrained MARKET GRAPH

market.

Rental trends were mixed. Asking rents for
available space dipped slightly to $10.21 NNN,
while first-year rates increased 1.8% year-over-
year to $10.73 NNN.

Nearly 50% of available flex space was built
between 1980-1999, while an additional 23%
was delivered since 2024, creating a splitin
pricing between legacy and modern assets.

Annual escalations averaged 3.5%, closely
tracking the five-year average and signaling ——
steady long-term rent expectations.
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Market Overview
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Significant Sale Activity

NOTABLE RECENT INVESTMENT TRANSACTIONS

BUILDING NAME OCCUPANCY
ADDRESS SUBMARKET BUYER SELLER SIZE (SF) AT SALE

Columbus, OH - Airport Industrial

0,
Portfolio (COAIP) East Weston, Inc. A'S Development Co Inc 273,554 100%
Morrison Center Portfolio East Clear Height Properties REManagement, LLC 190,826 90%
Spectrum Commerce Center North Element8 Partners Time Equities, Inc 135,979 97%
921-929 Eastwind Dr. quities, fnc. ' °
Grandview Business Center West Ricore Investment Management Ravinia Capital Grou 110,391 85%
855 Grandview Ave. & P P ' ’
I-70 Wilson Park : 0
1260 Twin Creeks Dr. West Ruane Ruffin Road LLC Tenby Partners 86,390 100%
Hilton Business Park . 0
4689-4777 Hilton Corporate Dr. Southeast LFF Industrial Arshot Investment Corp 82,195 88%
Ploneer Park 55 Union Larger Family Holding Co., LLC Pioneer Development 55,000 100%

14711 Industrial Pkwy.
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Significant Development Activity

NOTABLE RECENT AND CURRENT SPECULATIVE PROJECTS

BUILDING NAME

ADDRESS SUBMARKET DEVELOPER STATUS / COMPLETION SIZE (SF) % LEASED
E;iot;%r:riilti); I:=akrv|\(:y. West Equity %’?nggge 158,100 529%
e Albany nnovation Center 81981 Liqng Under Comsructon e o
EwardsFarms Innovation Center BOg. 1 e Complee
o avera o2 e s
s
J&gﬁéﬁ:f;ﬁf Bldg. 1 East Pioneer Development %)Pzp(;;%e 46,500 0%
J,legt(‘)’;ajlé:ﬂ?:;e;lif Bldg. 2 East Pioneer Development %)Pzp(;;%e 28,130 0%
Plain City Flex Union CS Twenty Four LLC Under Construction 24,000 85%

7650 Industrial Pkwy.

Q2 2026
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Columbus | Q1 2026 | Industrial Flex Product | Owners & Investors

TOP OWNERS

OWNER LARGEST SQUARE LAST Investment Sale Price PSF
PRESENCE FOOTAGE ACQUISITION
$120
Arden Group North 797,903 Q4 2021

REManagement, LLC West 641,736 Q2 2025 $100

Weston, Inc. East 512,265 Q12026 $80
SPERRY West 289,294 Q12019 $6
i3 Investors West 262,423 Q4 2021 $4
Diamond Properties West 209,164 Q4 2023 .
Clear Height Properties East 190,826 Q4 2025

$0
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DIRECT VACANCY NET NET AVG DIRECT
TOTAL AVAILABILITY AVAI;A{\?EILITY VA::#CY RATE ABSORPTION ABSORPTION UNDER DELIVERIES ASKING RATE

INVENTORY SF RATE PREVIOUS CURRENT YTD CONSTRUCTION YTD (NNN)
CBD 123,616 11.78% 0.00% 0.00% 0.00% - - - - $13.00
Delaware 1,333,194 2.68% 0.95% 0.95% 1.32% 4,880 4,880 - - $11.31
East 1,178,692 4.39% 4.39% 4.39% 5.38% 11,125 11,125 - - $10.68
Fairfield 176,568 0.00% 0.00% 0.00% 0.00% - - - -
Licking 755,837 0.00% 0.00% 0.00% 1.44% 10,895 10,895 121,680 -
Madison 37,474 0.00% 0.00% 0.00% 0.00% - - - -
North 3,151,949 5.13% 3.16% 3.16% 2.74% (13,390) (13,390) - - $9.17
Pickaway 96,641 0.00% 0.00% 0.00% 0.00% - - - -
Southeast 966,740 2.16% 2.58% 2.58% 2.11% (4,520) (4,520) - - $9.36
Southwest 308,208 0.00% 0.00% 0.00% 0.00% - - - -
Union 485,653 5.91% 5.60% 5.60% 5.60% - - 24,000 - $11.10
West 1,855,752 15.08% 8.53% 9.45% 9.70% 4,611 4,611 - - $10.42
Total 10,470,324 5.67% 3.58% 3.74% 3.78% 13,601 13,601 145,680 - $10.21

NET UNDER AVG ASKING
VACANCY RATE ABSORPTION CONSTRUCTION DELIVERIES RATE (NNN)
Union
Delaware
2026 YTD 3.74% 13,601 148,680 - $10.21
2025 3.78% 347,924 145,680 182,100 $10.81 North Licking
West East
2024 7.73% (97,196) 24,000 453,290 $10.47 CBD
Madison
2023 2.61% 89,077 159,504 84,000 $9.04 SW SE
2022 2.42% 512,372 - - $9.09 Fairfield
Pickaway

2021 2.91% 412,028 - - $7.87
Average 3.89% 252,841 109,728 239,797 $9.46
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Global Stats Boilerplate

Colliers (NASDAQ, TSX: CIGl) is a global diversified professional services and investment management company. Operating through three industry-leading platforms - Real Estate Services, Engineering,
and Investment Management - we have a proven business model, an enterprising culture, and a unique partnership philosophy that drives growth and value creation. For 30 years, Colliers has
consistently delivered approximately 20% compound annual returns for shareholders, fueled by visionary leadership, significant inside ownership and substantial recurring earnings. With nearly $5.0
billion in annual revenues, a team of 23,000 professionals, and more than $100 billion in assets under management, Colliers remains committed to accelerating the success of our clients, investors, and
people worldwide. Learn more at corporate.colliers.com, X @Colliers or LinkedIn.

Copyright

This document/email has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations, or warranties of any kind, expressed or implied,
regarding the information, including but not limited to, warranties of content, accuracy, and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information.
Colliers excludes unequivocally all inferred or implied terms, conditions, and warranties arising out of this document and excludes all liability for loss and damages arising therefrom. This publication
is the copyrighted property of Colliers and/or its licensor(s). © 2025. All rights reserved. This communication is not intended to cause or induce breach of an existing listing agreement. Colliers Great
Columbus Region.

Industrial Disclaimer

Colliers' statistical tracked set for Columbus includes all single and multi-tenant industrial properties above 10,000 square feet. Heavy manufacturing and data center facilities are excluded from the
total tracked inventory.

Survey Criteria

The statistics reported herein are calculated based on a standardized set of properties including industrial properties 10,000 square feet and greater, single and multi-tenant and competitive owner-
occupied buildings.

Additional Notes

Colliers' leasing activity data includes all lease types, including new leases, renewals, expansions, and occasional sale-leasebacks.
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https://corporate.colliers.com/en
https://x.com/colliers
https://ca.linkedin.com/company/colliers

$5.6B+ /0 $108B+

ANNUAL COUNTRIES WE ASSETS UNDER
REVENUE OPERATE IN MANAGEMENT

44,000 2B 24,000

LEASE AND SALE SQUARE FEET PROFESSIONALS
TRANSACTIONS MANAGED

Number of countries includes affiliates

Market Contacts

Stephanie Morris Jake Lord

Senior Research Analyst Research Analyst

+1 614 436 9800 +1 614 436 9800
Stephanie.Morris@colliers.com Jacob.Lord@colliers.com

colliers.com

Two Miranova Place, Suite 900, Columbus, OH 43215 | +1 614 436 9800 X9 0OMm



https://www.colliers.com/en
https://www.youtube.com/user/ColliersIntl
https://www.linkedin.com/company/colliers-international/
https://www.instagram.com/colliersinternational/
https://twitter.com/Colliers
https://www.facebook.com/colliersinternational/
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